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(1) L‘wumﬁiiuLummaamlﬁumsﬂmLﬂuamwmvﬂuimqmi inmmmmvmmLwsiwmaqwummmmuﬂmaamw 33U
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2) L‘wumﬁiiuLusmmam%msmuamwmwlﬁuimﬂmi Tnafieuiusasvesseusseznandounds 1 Utuusiud
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(2.2) ﬂimmulmnﬂmﬁaaau 5 mmamwmwiﬁ’lu‘lmqmi inmmmsw,ﬂmLwsiwmaaﬁuaawswaawmlmastm 60
uuﬂaummaﬂmmwmuuavLmﬂmwummmmmsﬂu 15 Jutfuusuiiasuudas Imsmimmwsﬁuammﬂmmv
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- MMsanAsIITULausaAngane

(1) mmammﬁismLuamsaﬂﬂmwmwsuumuimami usEndanisaslamelvgaaunsiunigly 3 Juvinistuus
uummmaﬂmuamaa ImsmimmLwaﬁuauamnma%mmﬂﬂmﬁmimmmyamaumﬂmﬂﬂmwwawulmumwsuaua
Fanameearis

(2) ﬂimaﬂmﬁiiuL‘LJEJiJ‘VﬁEJmi‘umEJLLG]ﬂﬁl’]ﬂlﬂﬂ’]ﬂ%i“’Ulﬂﬂﬂiﬂﬂﬁ UEndnnisanunsavennlulasenis tnglvnedin
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9. inFesilauimsnnudssEnAd YR INB LTI
- wasiiensivunlifasmudugiunsalidne
Arsssufeunsveduilddulumudsinaviosseznaniinivua (lquidity fee) :
nesusIIY
dnsAsTINllen liquidity fee lailiufonas (vosyarmiteamu) : 3.00

S18aZLDUALNULAY :

A = ! N o «:1' ! aA' a < . . A v
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maammmuuavmamsﬂivmumﬂﬂ%wmwuaamwnmmmmim Welanusasuiunisldnelunauay
Houly o vy 4

3. TunsdlifinslfiaTeste Liquidity Fee i UigvdnnisanunsaEeniiu Liquidity Fee WiaANINnTUSUYAA
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (Swing Pricing) (£ndl) 3aen
555;1Lusmmwamwmaamumavﬂnaumwﬂuﬂ“ﬁmamw&mawsaummﬂawuiau (Anti-Dilution Levies — ADLs)
(@3) waranunsaldsuiuniedliousmsaudssdaninaaesdule )

4. Firsssailen Liquidity Fee AGonifuldagindudinesmu amﬂﬁﬂmmﬂ’]ﬂﬂmmmuaﬁﬁ%fmﬂizmﬂLwausiLm
maﬂivw‘umqawmaLﬂmuﬂuwaa‘mmaaﬂ‘vm‘vlmmawu’iuﬂmmmalﬂ wsoafleflllFi nguszasdifioadama
nouwnulineanuusetsla

Yoavuans

1. U'%@wﬁmmiﬂuamuuﬁwéﬁwﬂi"uLﬁw'%aamﬁmw Liquidity Fee Ffivase uazmdeusuiiurioanseeznainste
mawmsaawuiul,mavmqmvLssmmumﬁismuwu IFnuiivssndanisidivaues szmwﬂsmwuléiumuammsa
ivsvL’Jmmammvumuimqmi LLavmaﬂiuwasaaﬂmammsmmwmaawuLLavmaa‘ULﬂaswmsawuaaﬂ
luusazadeiiosGoniudsssudond lmmﬂuwuwwamﬂﬁmuaumi ezm]vﬂiuamlé’lmmmmsvumuimami 1ng
‘inmmmiavI:LJ@stmaLaulszmsuaﬂmwwmnmﬂwmaammummauaﬂawuiaumamumwmmqaw
UIENIANISAIAUA

2. U3tmdanisveanudniiivevuassazidunndninasivasvdeiioul wazdns Liquidity Fee fiunnsnafiunu
syEznAINsenseMmiamU LazvSoyarnseRusauLas v oduAsumhamueenls

3. Uiwzamﬂ1iﬁuamauawﬁmvmmauamawmaawum%uwﬂﬂumiwmimLLavmamaﬂmmmﬂ 97
Aedeanisnisliiadesile Liquidity Fee TuSuvinsiy

NBNUIIU feeder fund wag fund of funds ienewuuatenedinisly liquidity fee USENIANITAERAITANALTY
nshiaenadasiunaauuaenig

S8 UALNULAY

wannasLaziouly

UsEndanisenaiansaneniiu Liquidity Fee Iuﬂsmmawuﬂmamwmﬂmmawau TngazSeniuludnsila
mummﬂawuﬂm&qumwumvﬁlummaa%mu fevsnnslunsinsandulumuuleunerasuuamaiusom
IANTiTUe

Soaruda

1. inmmi‘uaamuawamuLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmmmwuﬂmawwmmsmaammmLmama
U3TsuEesan maaes ‘wiaﬂmmmﬁmawuﬂamawuﬂmamq

2. inmmisuaamua‘wﬁwmimﬂmmamamm'immLamam‘wmawmﬂawuamwuaamﬂmmwmaaam
smmamuaumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

nsUsuyarmindaugniflegnsnduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMIlY
ansngegaliiiiudosas : 3.00 vesaA LAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UAZLDUALNULAY :

wannasLaziiouly

1. Vigmdnnisaziansantd Swing Pricing iam/mm‘mumammmﬂﬁﬂumsﬂswammw8aua‘v|ﬁmsamsmimmm
mavmaumwﬂums%amwswﬂaumaaﬂaamusm (81 Swing Factor) wag Swing Threshold Tnedmdnnisluns
fsandulumuuleusuasunmeduisniansiun Tagfirsaniadosing 9 Ffeatos Toun GHRGEERIGY
A31E13 funuwazAiiesng 9 Tunisveduninduosnayu LLaviJimmmsszjamwmaawuimmmiamﬂaau
WILAWU108NVBININUY ‘ma{‘]wsauimwuaﬂmuamsmmmamwwmi Faussninnsonafinsaly
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2. Tunsaifiussndanisiansanld Partial swing prlcmg Y Lﬂuﬂwﬂmawwvaummwamsﬂ,waﬂmu%mammi
%amwmsmmammmﬂmm mEJUﬂuuammwsauammwmmaﬂﬂawm flAiundn Swing Threshold fiusem
IANIIANAUA T,msm:uammieuasmwmaawuammmﬂmm mmmmﬂmammwwmaawu (subscrlptlon) U
:uammiauLﬂaawuwawumﬂ (switch in) sindieyadnsyIeAuBamu (redemption) uaviindieyanIng
amﬂaawuwawuaaﬂ (switch out) Msil maavLaEJmﬁmsmmmmulﬂmmﬁmwmmmsm‘wum

3. o vulavanis vismdnnsarliliedesdle Swing Pricing w¥ouruirdasile Anti-Dilution Levies — ADLs s
annsolsntuedasdioudmsanudesaninagoduld

Foaruans }

1. USSMdnn1sveanudvsfiasdSuiinnseansns Swing Factor Miiuase way Swing Threshold Tuusazasaiild
\3esile Swing Pricing ldnufiu3sminnisifiuauads FsagUsusng Swing Factor WiildlsiAusageanaiszyld
Tulassns

2. Uiwfumﬂ'1iﬁuamuuawﬁmvmmmwuwawuwmvLqumsLszjﬂ iaummuaamwmaawuimummsw:umi
Ha3osilo Swing Pricing LLaUinmmmiavmsaméua‘wmaamumnmﬂﬂ%’ﬂumiwmimLLavmamau’Lmiaﬂmq
q fiedestunistiindesile swing Pricing Tufurhnisi mumwammimaamuamm%uL‘LJasJuLL‘Umms
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